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ENGLISH VERSION

Instructions : (1) Number on right side indicates marks of that
question.

(2) All questions are compulsory.

1 Explain - “Supply creates its own demand”. 14
OR
1 Discuss the wage cut theory of Pigue. 14

2 How does the theory of employment of Keynes superior 14
to classical theory of employment.

OR

2 Discuss the employment theory of J. M. Keynes. 14

3 Give the meaning of trade cycle and explain its stages. 14
OR

3 Explain the trade cycle theory of Hawtrey. 14

4  Give the meaning of inflation and explain its causes. 14
OR

4 Give the meaning of trade cycle and explain its 14

characteristics.
5 Write short note : (any two) 14

(1) Types of Inflation
(2) Inflationary gap

(3) Measures to control of Inflation

(4) Effect of Inflation.
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